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Enrolment No.

GUJARAT TECHNOLOGICAL UNIVERSITY
Diploma Engineering Semester —VI Examination Dec. - 2011

Subject code: 365404
Subject Name: Insurance Practice
Time: 02.30 pm — 05.00 pm

Instructions:
Attempt all questions.

2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.

4. English version is considered Authentic.
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Date: 09/12/2011

Total Marks: 70

What is Insurance ? Explain its importance. 07

Explain any two principles of Insurance in detail. 07

Explain Insurable Interest in Life Insurance 07

Explain principle of subrogation in Fire Insurance. 07
OR

What are the characteristics of Insurance contracts. 07

Differentiate the insurance and gambling. 07

Discuss any three types of Life Insurance policies. 07
OR

Discuss different types of insurance in short. 07

Explain term Surrender Value in Life Insurance. 07

Explain the term Settlement of claim in Insurance 07

Explain Double Insurance and Re-Insurance. 07
OR

Discuss any four types of Fire Insurance Policies. 07

Explain the term Fire in Fire Insurance. 07

Discuss an importance of Crop Insurance in India. 07

Differentiate LIC and GIC 07
OR

Discuss the qualities required for the ideal Insurance Agent. 07

Based on the following data calculate the surrender value(S V) 07

Sum assured Rs.60000

Mode of payment Yearly

Term 25 years

Date of commencement 12/09/1993

Date of last payment 12/09/1998

S V is asked on 02/11/1999

Vested Bonus 413 per thousand

S V factor 23.56

ok sk sk s ok skeoskok skoskok sk



-9

Yar—

YUa—3

YUa—3

A=Y

A=Y

ey

ey

(AL 2iea 9 7 Hecd A1l

-

(AL AL o 6oL [Raidl Qo uxesLAlL.

Byt (AL | [@QHL douf3dAl Ridid Aol
w1o1AL [QHIHE essotedldl Ritld axsidl.

wY AL
(ML s20l cdralBsdiztl il

%UR il (AL 422l dglad Ll
(gt [l oit o 24 Wl Al
2yl

QL (s wstiedl 2sui Al 520
et (ML Ml AeHAAAE A4l

QL ML (Gl dedHrerdl vl ALl
Uet: (AL 2t ot [ a1l
iYL

AR d AR LAl Q] diell2il wsiL 2l
UL (ML AL AHLAL.

ML ULslL [ Mg 3l
LIC »t+ GIC a2l dstad wsiidl.
vl

2Ledl (ML Slwe-l 331 cldsidial.
{12+l [0l 4 20812 weHed Al aeidl 531

(Gl 5% £0000
(W[Huy ysaell SIRE

(G <l yed Y ay

uidladl a3 Al dlRm 1R——¢3

e By @l dlRu R—C—¢
gerHedt HRll dulw -1t
ALER 53¢ ol ¥13 uld xR
ARBHYE, 29U 13.ue

sk sfe sfesfeoskeske sk ke sie sk sesk

07
07

07
07

07
07
07

07
07

07
07

07
07

07
07

07
07



