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Seat No.: __________                                                Enrolment No._____________ 
   

GUJARAT TECHNOLOGICAL UNIVERSITY 
Diploma Engineering Semester –VI Examination Dec. - 2011 

 

Subject code: 365404                              Date: 09/12/2011 

Subject Name: Insurance Practice   

Time:  02.30 pm – 05.00 pm                                      Total Marks: 70 
 

Instructions: 

1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version is considered Authentic. 

 

Q.1 (a) What is Insurance ? Explain its importance. 07 

 (b) Explain any two principles of Insurance in detail.  07 

Q.2    

 (a) Explain Insurable Interest in Life Insurance 07 

 (b) Explain principle of subrogation in Fire Insurance. 07 

  OR  

 (b) What are the characteristics of Insurance contracts. 07 

Q.3    

 (a) Differentiate the insurance and gambling. 07 

 (b) Discuss any three types of Life Insurance policies. 07 

  OR  

Q.3 (a) Discuss different types of insurance in short. 07 

 (b) Explain term Surrender Value in Life Insurance. 07 

    

Q.4    

 (a) Explain the term Settlement of claim in Insurance 07 

 (b) Explain Double Insurance and Re-Insurance. 07 

  OR  

Q. 4 (a) Discuss any four types of Fire Insurance Policies. 07 

 (b) Explain the term Fire in Fire Insurance.  07 

    

Q.5    

 (a) Discuss an importance of Crop Insurance in India. 07 

 (b) Differentiate L I C  and G I C 07 

  OR  

Q.5 (a) Discuss the qualities required for the ideal Insurance Agent. 07 

 (b) Based on the following data calculate the surrender value(S V) 

 

Sum assured                                   Rs.60000 

Mode of payment                              Yearly 

Term                                                  25 years 

Date of commencement                   12/09/1993 

Date of last payment                        12/09/1998 

S V is asked on                                 02/11/1999 

Vested Bonus                                    413 per thousand 

S V factor                                           23.56  

07 
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5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V lJDM V[8,[ X]] mT[G]\ DCtJ ;DHFJMP 07 

 A lJDF GF UD[T[ A[ l;WF\TM lJUT[ ;DHFJMP 07 

    

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V lHJG lJDF DF\ lJDF  IMuIlCTGM l;WF\T  ;DHFJMP  07 

 A VFUGF lJDFDF\ CSSAN,FGM l;WF\T  ;DHFJMP 07 

  VYJFVYJFVYJFVYJF  

 A lJDF SZFZGL ,F1Fl6STFVM  H6FJMP 07 

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V H]UFZ VG[ lJDF JrR[GM TOFJT H6FJMP 07 

 A lHJG lJDFGL UD[ T[ +6 5M,L;L ;DHFJMP 07 

  VYJFVYJFVYJFVYJF  

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V   lJDFGF lJlJW 5|SFZMGL 8}\SDF\ RRF" SZMP  07 

 A lHJG lJDF DF\ XZ6D}<IGMbIF, ;DHFJMP 07 

    

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V lJDF DF\  lJDFGF ;[8,D[g8GM bIF, ;DHFJMP 07 

 A 5]Go lJDM VG[ 0A, lJDM ;DHFJMP 07 

     VYJFVYJFVYJFVYJF  

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V UD[ T[ RFZ VFUGF lJDFGL 5M,L;L 5|SFZM RRM"P 07 

 A VFUGF lJDFDF\ VFUGF[bIF, ;DHFJMP 07 

    

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V EFZTDF\ 5FSGF lJDFG]\ ]\ DCtJ RRM"P 07 

 A LIC VG[ GIC JrR[GM TOFJT H6FJMP 07 

  VYJFVYJFVYJFVYJF  

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V VFNX" lJDF V[Hg8GL H~ZL ,FISFTMRRM"P 07 

 A GLR[GL lJUTM G[ VFWFZ[ XZ6D}<I GL U6TZL SZM 
 
lJDF ZSD                               &____ 
l5|lDID R]SJ6L                        JFlØS 
lJDF GL D]NT                           Z5 JØ¶ 
5M,L;L XZ] YIFGL TFlZB           !Zv)v)# 
K[, ]l5|lDID EIF¶  TFlZB           !Zv)v)( 
 XZ6D}<I DFU6L TFlZB            Zv!!v)) 
HFC[Z SZ[, AMG;                    $!#  5|lT CHFZ[ 
XZ6D}<I VJIJ                      Z#P5& 

07 
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