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Instructions:
1. Attempt any five questions.
2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.
4. English version is considered to be Authentic.
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Explain on Residential status of an individual assesses.
Explain on Direct Taxes.
State of the head of income under which following income would fall:

(1) Divided received on equity shares of Vikas Ltd.

(2) Entertainment Allowance.

(3) Profit on sale of Gold Ornaments.

(4) Received HRA.

(5) Received Gratuity.

(6) Interest received on Fixed Deposites.

(7) Earned Profit.
Ankit Patel is an owner of house property at Anand which is let out for
residential purpose at the monthly rent of Rs. 4,000. Municipal valuation of the
house is Rs. 30,000. Owner has paid municipal taxes at the rate of 10%. Owner
has paid following expenses for the house:
Water and electrical Charges Rs. 6,000
Fire Insurance premium Rs. 2,400
Repairing Charges Rs. 5,000
Interest on loan borrowed for the construction of the house Rs. 20,000
Compute taxable income from house property of Abhijit Shah for the A. Y.
2009-10

OR

Attempt any Two:

(1) Income Tax Officer.

(2) Permanent Account Number (PAN).

(3) Bond Washing Transaction.
Attempt the Following:

(1) Casual Income

(2) Total Income.

Explain on fully exempted income - Any Seven.
OR
Discuss on:
(1) HUS.

(2) Assessee.
Explain on Agricultural Income.
Dr. Kapadia who is an U.K. citizen and not a person of Indian origin came to
India for the first time from U.K. on 01-04-21000.
He stayed here at a stretch for 3 years and left for Germany on 01-04-2003. He
returned to India on 01-07-2004 and remained in India till 01-12-2004. When
he went back to the U.K. He again came to India taking up employment in a
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Mumbai branch of an U.K. company on 25-01-2007. What will be the
residential status of Dr. Kapdia for the assessment year 2007-2008?
Explain on:

(1) Grossing up of interest

(2) Explain on TDS.

OR

Explain Deduction under Section 80C, 80D, 80G.
Explain on income from House Property.
Mr. Mayur Shah is marketing manager of a company in Vapi. Details of his
income for the year 2008-09 are as under:

(1) Basic Pay Monthly Rs. 16,000

(2) D. A. at 45% of basic pay.

(3) H. R. A. at 20% of basic pay(Actual house rent paid monthly Rs. 2,000)

(4) Bonus Rs. 15,000

(5) Professional tax paid Rs. 2,000

(6) Medi-Claim premium paid Ra. 2,000
During the year he has paid Life Insurance Premium Rs. 7,000 on his Life
Policy and deposited Rs. 10,000 in public provident fund account.
Compute his taxable salary income and Total Taxable income for the
Assessment year 2009-2010

(1) Explain income from other sources-any Two.

(2) Explain on PAN

OR

Explain in Detail on Interest on Fixed Deposite.
Explain on Advance Payment of Tax.
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